Terms & Condition

This "Investment Account Opening Agreement" was made in the city of ................. on the
date of / / H, corresponding to / / G, for providing Investment Services related to
Securities under the Capital Market Law and regulations issued by the Capital Market
Authority in the Kingdom of Saudi Arabia, between:

The First Party: Tharwat Securities Company, hereinafter referred to as ("Tharwat
Company" or the "Company"), a closed joint-stock Saudi company, with its main address
at 6635 Al-Takhasosi, Al-Olaya District, Riyadh 12331-3787, Kingdom of Saudi Arabia. It is
a company licensed by the Capital Market Authority under license number 06-14175 and
registered in the commercial register in Riyadh with the number 1010411783, engaged in
Investment Management, Fund Operations, Securities Dealing, and Custody.

The Second Party: hereinafter referred to as the ("Client"), with the following details:
Name:

National ID / Commercial Registration Number:

Hereinafter collectively referred to as (the “Parties”).

Whereas the Second Party, being fully competent legally and in accordance with the
regulations, wishes to open an Investment Account with Tharwat Company in the name
of the Client to invest its funds in the Investments and products offered by the First Party,
which are licensed for dealing, the Parties have agreed on the Investment Account
Opening Agreement. The Terms and Conditions of this Agreement shall apply to the
Investment Services or products, and this Agreement shall be binding on both parties, in
addition to any Terms and Conditions that may be added or amended and approved later.

1. Definitions
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1.1.Terms and expressions defined by the Capital Market Authority in its Implementing
Regulations shall have the same meaning in this Agreement, unless otherwise provided
or unless the context requires otherwise. The below terms shall have the following
meaning when used in this Agreement:

A."Subsidiary” means any entity or establishment that is directly or indirectly controlled
by Tharwat Company, any entity or establishment that directly or indirectly controls
Tharwat Company, or any entity or establishment that is under direct or indirect control
jointly with Tharwat Company.

B. “Agreement” means this Agreement, the forms and any supplementary terms and
conditions adopted for a particular service provided by Tharwat Company and any
documents provided by Tharwat Company for opening the account and/or expressly
specified by Tharwat Company as forming part of the Agreement.

C. “Investments” means all Securities and other properties.

D. “Securities” means any shares, stocks, debt instruments, commercial bonds,
long-term bonds, subscription certificates and other certificates, units, futures contracts,
contracts for differences, long-term insurance contracts, commercial papers, and any
right or interest in any of the foregoing including any instrument which falls within the
definition of "Securities" in the Implementing Regulations.

E.“Electronic Services / E- Services” means the digital systems, tools, and services
provided by Tharwat Company that enable clients to execute investment transactions.
These include, but are not limited to, the company's website, mobile applications, phone
services, fax, or any other electronic tools or digital channels specified by Tharwat
Company.

F.“Business Day” means a business day in the Kingdom of Saudi Arabia in accordance with
the official working days of the Capital Market Authority.

G."Authority or Capital Market Authority” means the Capital Market Authority in the
Kingdom of Saudi Arabia, and this includes, where the context permits, any main or
sub-committee or employee or agent assigned to any of the Authority's functions.

H.“Form or Forms” means all the Forms required by Tharwat Company to be completed
by the Client in order for the Client to be accepted as Client of Tharwat Company.

1.“Account” means one or more accounts held in the name of the Client with Tharwat
Company for the purposes of implementing this Agreement, which will include the
investment held in the Securities Account and the cash held in the Bank Account (where
applicable).

J.“Bank Account” means a Bank Account opened by Tharwat Company with a third party
on behalf of the Client for depositing funds for investment purposes, receiving
investment profits, and paying commissions and other dues, or the Client's bank account
opened with third parties to enable the Client to invest.

K."Securities Account” means a securities account opened by Tharwat with a third
custodian for the benefit of and on behalf of the Client to hold the investment.

L.“Base Currency” means the Saudi Riyal.

M."Capital Market Law” means the Capital Market Law issued by Royal Decree No. (M/30)
dated 02/06/1424H (as amended or re-enacted from time to time).

N.“Capital Market Institutions Regulations” means the Capital Market Institutions
Regulations made by the Authority pursuant to the Capital Market Law under Resolution
Number 1-83-2005 dated 21/05/1426 as amended and re-enacted from time to time.

O."Investment Fund(s)" or "Fund(s)" means the investment fund that is established and
managed by the Company pursuant to the Investment Funds Regulations issued by the
Capital Market Authority in accordance with its terms and conditions.

P."Investment Funds Regulations" means the Investment Funds Regulations made by the
Capital Market Authority pursuant to the Capital Market Law under Resolution Number
1-219 - 2006 dated 3/12/1427H as amended and re-enacted from time to time.
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Terms & Condition

Q.“Client” means the person or entity in whose name the Account was established and
referred to in the beginning of this Agreement.

R.“Institutional Client” means any of the following:

1.The Government of the Kingdom or any supranational authority recognized by the
Authority.

2.Companies fully owned by the government or any government entity, either directly or
through a portfolio managed by a Capital Market Institution authorized to carry on
managing business.

3.any legal person acting for its own account and be any of the following:

3.1. a company which owns, or is a member of a group which owns, net assets of more
than 50 million Saudi Riyals.

3.2. An unincorporated body, partnership company or other organization which has net
assets of more than 50 million Saudi riyals.

3.3. A person acting in the capacity of director, officer or employee of a legal person and
responsible for its securities activity, where that legal person falls within the definition of
paragraph (3.1) or (3.2).

4.A company fully owned by a legal person who meets the criteria of paragraph (2) or (3).
5.An investment fund.
6.A counterparty.

S."Qualified Client” means any of the following:
1.a natural person who meets at least one of the following criteria:

1.1.Has carried out at least 10 transactions per quarter over the last 12 months of a
minimum total amount of 40 million Saudi Riyals on securities markets.

1.2.His net assets are not less than 5 million Saudi Riyals.

1.3.Works or has worked for at least three years in the financial sector in a professional
position related to investment in securities.

1.4.holds a professional certificate in securities business and accredited by an
internationally recognized entity.

1.5.holds the General Securities Qualification Certificate that is recognized by the
Authority and has an annual income that is not less than 600,000 Saudi Riyals in the last
two years.

1.6.Being a client of a Capital Market Institution authorized by the Authority to conduct
managing activities, provided that the following is fulfilled:

1.6.1.The offer shall be made to the Capital Market Institution, and all related
communications be made by it.

1.6.2.The Capital Market Institution has been appointed on terms which enable it to make
investment decisions on the client’s behalf without obtaining prior approval from the
client.

1.7.Registered persons of a Capital Market Institution if the offer is carried out by the
Capital Market Institution itself.

2.Alegal person, which meets at least one of the following criteria:
2.1.Any legal person acting for its own account and be any of the following:

2.1.1.a company which owns, or which is a member of a group which owns, net assets of
not less than 10 million Saudi Riyals and not more than 50 million Saudi Riyals.

2.1.2.any unincorporated body, partnership company or other organization
which has net assets of not less than 10 million Saudi Riyals and not more than 50 million
Saudiriyals.

2.1.3.a person acting in the capacity of director, officer or employee of a legal person and

responsible for its securities activity, where that legal person falls within the definition of
paragraph (2.1.1) or (2.1.2).

2.2.Clients of a Capital Market Institution authorized by the Authority to conduct
managing activities, provided that the following is fulfilled:

2.2.1.The offer shall be made to the Capital Market Institution, and all related
communications be made by it.

2.2.2.The Capital Market Institution has been appointed on terms which enable it to make
investment decisions on the client’s behalf without obtaining prior approval from the
client.

3.A company fully owned by a natural person who meets one of the criteria mentioned in
paragraph (1) or a legal person who meets one of the criteria mentioned in paragraph (2).

T."Retail Client” Any client who is not a Qualified Client or an Institutional Client.

U.”"Commission” means the amounts paid by the Client to Tharwat Company for the
Services it provides to him under this Agreement.

V.“Foreign Currency” means any currency other than the base currency.

W."Instructions” means the instructions given by the Client to Tharwat Company
regarding the execution of a transaction in a specific investment under this Agreement.

XImplementing Regulations” means the rules, regulations, instructions and procedures
issued by the Authority for the implementation of provisions of the Capital Market Law, as
amended and re-enacted from time to time.

Y.”Authorization” means the authorization to accept instructions.
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Terms & Condition

Y.”Authorization” means the authorization to accept instructions.

Z."Information” means all investment research reports, fundamental and technical
analyses, market and financial market statistics and data, securities prices, investment
prices or rates, recommendations and other similar items provided to the Client in any
form or media, whether directly or indirectly, by or through Tharwat, the Internet
(including Electronic Service), any participating national securities exchange or
association, and any other financial market, organization, association or group of
persons, including electronic communications networks, whether incorporated or not,
that maintains, provides or facilitates trading or quotations for securities transactions and
allinformation based thereon.

AA."Portfolio" means the total amounts of cash and/or financial instruments entrusted
by the Client to Tharwat Company to provide the services specified in this Agreement,
including the cash amounts resulting from the disposal of any Investments.
BB."Tadawul" means the Saudi Stock Exchange (Tadawul) Company.

CC."Third Parties” means any party other than the parties to this Agreement.

DD."VAT" means value added and/or other similar taxes applicable in accordance with the
VAT Law.
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2- Preamble .

2.1.The above Preamble shall be considered an integral part of this Agreement.

- The Agreement and Client Classification
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3.1This Agreement shall become effective upon the Client's signature of the Agreement
or upon the Client's acceptance of the Terms and Conditions of this Agreement through
Electronic Services or any other Electronic Services.

3.2 The Client acknowledges, confirms, and agrees that they may sign the Agreement
either manually in paper form or through any Electronic Services. The Company may
require an electronic signature at any time. The Client acknowledges and agrees that both
manual and/or electronic signatures are binding upon them in relation to the Company
and any other parties. Upon signing or agreeing by any means, the Client will be bound by
all Terms and Conditions set forth in the Agreement. The Client further acknowledges
and agrees that they will not require or request certification of the electronic signature or
validation from any third party to verify the authenticity of the signature or the identity of
the signatory. The absence or unavailability of such verification will not affect the validity
of the signature or the Client’s obligation towards the Company. The Client agrees and
acknowledges that they are satisfied with the identity verification methods implemented
by Tharwat Securities Company. The Client also confirms that they have the authority to
sign this Agreement, and any person, whether the actual account owner or an authorized
representative of the account holder, will be bound by all Terms and Conditions of this
Agreement.

3.3.Tharwat Company may request information from the Client regarding their financial
situation, investment knowledge, and experience, as well as the investment objectives
related to the Services Tharwat Company will provide to the Client. The Client agrees to
provide Tharwat Company with all the required information, ensuring that the
information provided is accurate, correct, and complete. Both parties acknowledge and
agree that Tharwat Company has the right to rely on the accuracy of the information
provided by the Client.

3.4 In general, the Client will be classified as "Retail Client" or “Institutional Client” by
Tharwat Company concerning all Securities Transactions conducted by Tharwat
Company with the Client, without prejudice to the restrictions imposed by the Capital
Market Authority regarding Retail Clients. However, based on the information provided
by the Client, the Company may classify the Client as a "Qualified Client".

4- Investment Objectives
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4.1 The Client’s investment objectives are set out in this form issued by Tharwat Company
and completed by the Client as part of the account opening procedure included in this
Agreement.

4.2 This Agreement relates exclusively to investment products and local securities listed
on the Saudi Stock Exchange or any other financial market in any other country as agreed
upon signing this Agreement or at any time thereafter.

4.3 The Client may amend the specified investment strategy, change the investment
objectives and/or the acceptable risk profile, and impose or remove investment
restrictions. However, such amendments shall only become effective once Tharwat has
received written notice of the amendments and approved them. It is understood that any
amendment shall not affect any outstanding order or transaction, or any legal rights or
obligations that have already arisen. For the avoidance of doubt, any reference in this
Agreement to written notice, unless otherwise provided, shall include electronically
signed documents sent via email or through other electronic means of communication
accepted by Tharwat.

5- Services

5.1Services: The Services to be provided by Tharwat Company under this Agreement
("Services"), which are always subject to Client's classification and the Terms and
Conditions set forth in this Agreement, are as follows:

A.Management: Managing securities belonging to another person in cases that require

discretionary action or managing investment funds.

B.Dealing: Dealing in securities either as an agent or principal, which includes the sale,

Furchase management of subscriptions in securities, or commitment to underwrite
hem. This may be done directly or through one or more clearing banks, brokers,

brokerage firms, custodians, or member companies in any financial market or financial

institutions chosen by Tharwat Company.

C.Custody Services: Safekeeping of the Client's Investments or arranging for another

party to do so, including performing the necessary administrative procedures.

14175-06 @éy aullall Gouwll diam iy

(a ailuai @i (nallg Wlgy asnb (e jalnll gagaill 1a@ (na diua Juaoll ajlaiiwil wlhalll.4.1
.aualaill oagy (aniall Sblwall aia clpl g cjpl Jraall Jra

aylall Ggull (na asjaall aylaall aylall Glhgllg aylaiiwil Shiiall s aslaill oaa Gleis4.2
03 Jgd aic alle Glaill @i Lauus i al (hb (ke Ggw ol (na gl @wagouwll aujell dAlaall (na
@\ Cudg onl cpa gl slaill po ayalaill

sblaall (ngiwa gi /g aylaiiwl @laalll puoig oaanall jlaiiwl anyilfwl Jaoi Jraoll (jAas 4.3
o Juall la@ o Jaei ol g bpiu ,adgjaall aguall cloll gl jlaiiwll (nle aguall (pyag ,Jgraall
Jiaai wl Ol lale lgyle aaalgallg Oibaoill oagy fjleib] gy nélii Laaic V| Jgeaall (ylw g4y
Liinig . Lagduii Guwg aails auigils Claljill gi Ggén ail wnle gi dails aaap gi jal i wnle gy ol
wgw.elly wils (le (piy @llo (b jloib] @aai wlbii adlaill saa (a &jlbl al gla clill
Jilwg (o Lopeg (ugrdlil upll pe alwe Ligndll acsge &ilig Jai wle auliall lledl Jauis

g gl il gl Lo

Ulaaall -5

alaill oadm wngay Olgg b Jis g lgandi aiw @il Glaxall ggai :laaall.51
lad ,aulaill oam g éaylgll @l4slllg banidl allg Juaoll wying (gl Lails @i Gillg ("laaall)
nly

Golio Juouii gl paaill cuwny @il (neaiws Oills cpa ik Al éaile adla Gligl ojlal :aylauL
Jladiwl

g)lal gl clpitdl gl gull Jaiing ,Juol gl J1Ag aany clgw adlall ghgll cna Joleill :Jalaill.u
dgis go fil gl alg JUs o gl épilio clgw lgiuhai ageill gl adlall @hglll cna wilisll
gl alla Ggw i na claclll Glapill gl haall lapb gl ablwgll Olapb gl clbwgll gl avlaall
.ilgy adnb Leyliag adle Oluwuwga ol

lelpil qlall baall Jaiiug el i oAb @ba wuip gl Jraell diljlaiiwl bas :baall Gleas.a
.aajlll aylavl

www.tharwat.sa



Terms & Condition

D.Electronic Services: Executing the services as outlined in clause (22)

5.2 Restricted Nature: except for specific cases explicitly stated in this Agreement, all
Transactions executed by Tharwat Company on behalf of the Client under this Agreement
are on a restricted basis. This means that the Client makes decisions regarding the
ownership and disposal of Investments and issues Instructions to Tharwat Company
based on those decisions. Tharwat Company will not execute any Transaction without
Instructions from the Client.

5.3 Non-binding advice and recommendations: Tharwat Company may from time to time
inform the Client of investment opportunities and distribute investment materials and
information to the Client either physically or through the Electronic Services. However,
such information or materials provided by Tharwat Company to the Client shall not
constitute advice to the Client and the execution of transactions by Tharwat Company
based on any instructions shall not be construed as approval or endorsement by Tharwat
Company of any such transactions or instructions. The provision of such information or
materials shall not constitute the provision of services to the Client under this Agreement.
The Client shall not rely on any such information or materials provided to it but shall
obtain advice and guidance in its own manner regarding any investment opportunities
presented to it.

6- Deposits into the Account
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6.1 Tharwat Company is obligated to record all Cash, Financial Instruments, and
Investments in the Account in the Bank Account and/or Securities Account that is created
(where applicable). Tharwat Company has full authority and power to operate the
account within the framework of this Agreement.

6.2 The Client authorizes Tharwat Company to open accounts with third parties and sign
all necessary agreements and documents to facilitate the account opening process, if
required. Similarly, the Client grants Tharwat Company the authority to open accounts
with Brokers and complete all related agreements and documents to establish the
account, if required.

6.3 All checks, Documents, and Securities Deposited into the Account are subject to
collection, and their value will not be credited to the Client's Account until they are
collected. Tharwat Company may at any time debit the account for the value of any check
or financial document added to the account that has not been collected. Tharwat
Company is not liable for any loss due to Base Currency differences or errors by any
collecting bank.

7- Investment Accounts

7.11f the Client's investment account remains unused, inactive, or has no balance, or if
there are no Securities in the Portfolio for a continuous period of one (1) year, it will be
considered an inactive investment account. Inactive investment accounts include
accounts of deceased individuals and frozen accounts. Tharwat Company reserves the
right to cancel or freeze inactive accounts after thirty (30) days from the date of notifying
the Client. Itis important to note that all fees and expenses are subject to periodic changes
by Tharwat Company.
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8.1Tharwat Company will comply with the Client Money Rules set out in the Capital
Market Institutions Regulations.

8.2 The Client agrees that their money may be held in one or more Bank Accounts with
one or more local or international banks. The Client further agrees that Tharwat
Company is entitled to receive all returns, commissions, and profits generated from
holding the money in these Bank Accounts. Additionally, the Client's money will be kept
separate and distinct from the assets of Tharwat Company.

8.3 Where applicable and in accordance with the relevant regulations, Tharwat Company
holds the Client's money in accordance with the Client Money rules set forth in the Capital
Market Institutions Regulation. The Client's money may be held in a bank outside the
Kingdom if necessary to settle a securities transaction abroad or to receive dividends or
other income from outside the Kingdom. The Client hereby agrees to the retention of
their money outside the Kln%dom of Saudi Arabia. Additionally, the legal regulations
applicable to banks and institutions abroad may differ from those in the Kingdom, and as
aresult, such money may not benefit from the same protections available to client money
held within the Kingdom.

8.4 The Client's Money will cease to be Client Money for which Tharwat Company is
responsible if it is paid:

a.to a third party on the instructions of the Client.

b.to Tharwat Company where it is lawfully due and payable.

c.in such other circumstances as may be permitted under the Implementing Regulations.

8.5 Tharwat Company will cease to treat any amounts held in the Client's name as Client
Money to the extent of the amounts owed by the Client and due for payment. The Client
agrees that Tharwat Company has the right to offset and use the Client's Money to settle
the Client's obligations to Tharwat Company.

8.6 tTransfers to and/or from the Bank Account shall be made using forms prepared by
Tharwat Company. Transfers may also be conducted through Electronic Services or
based on another payment document that meets the regulatory requirements accepted
by Tharwat Company, provided it is signed by the Client.

9- Client Securities
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9.1 Tharwat Company will comply with the Client Assets Rules set out in the Capital Market
Institutions Regulations.

9.2 Where applicable and in accordance with the relevant regulations, the Client agrees
that the Securities may be held in one or more Securities Accounts with one or more
external third parties. The Client also agrees that Tharwat Company is entitled to receive
all returns, commissions, and profits generated from holding the Securities in these
Accounts for the Client's benefit.
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9.3 The Client acknowledges that they understand the legal regulations applicable to
institutions holding the Client's Securities outside Saudi Arabia may differ from those in
the Kingdom. As a result, those Securities may not benefit from the same protections
available to the Client's Securities held within the Kingdom.

9.4 The Client agrees that the Securities held in a Securities Account with third parties
outside the Kingdom will be subject to lending and borrowing activities in accordance with
the laws of the jurisdiction in which the institution operates. The Client also agrees that
Tharwat Company has the right to retain any revenues and/or commissions and/or
returns derived from the Client's Securities in this account, including those derived from
lending and borrowing activities, as notified to the Client from time to time.

10- Contingent Liability Security
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10.1The Client shall have no potential liability under this Agreement.

11- Fees, Charges, and Commissions
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1.1 Tharwat Company provides Investment Services and facilitates the Client's
transactions through Electronic Services approved by the Company. In return, the
Company Charges Fees, Commissions, and expenses at rates specified in Tharwat
Company'’s Fee Schedule. Tharwat Company reserves the right to modify the Fees,
Charges, and Commissions at its discretion, with prior notice to the Client. Tharwat
Company also has the right to Charge the Client's Account for any Fees, Charges, or
Commissions as agreed, and will notify the Client accordingl%/. In the event of insufficient
funds in the Client’s Account, Tharwat Company has the right to pay the necessary offset
and settlement to collect those dues.

11.2 Tharwat Company may, without referring to the Client, deduct all Expenses, Fees,
Commissions, and Administrative Services that it or its correspondents have paid to any

arty on behalf of the Client, as outlined in Tharwat Company’s Fee Schedule in addition
o the Fees and Expenses as stated in the terms and conditions of the funds.

11.3 The Client acknowledges that some or all of the Services provided by Tharwat
Company under this Agreement or any other agreement may be subject to Value Added
Tax (VAT) or any other taxes registered in the Kingdom of Saudi Arabia. The Client agrees
thatall Fees, Charges, and Commissions payable to Tharwat Company do not include VAT
or any other registered taxes, which the Client will be responsible for paying to Tharwat
Company separately, in accordance with the applicable statutory rates.

12- Notifications
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12.1 Tharwat Company shall, upon the Client's request, send Notifications regarding
transactions executed on the accountimmediately after the transaction is completed. The
Notifications sent to the Client shall be considered fully delivered.

Allf sent by registered mail to the last address provided by the Client to Tharwat
Company.

B.If provided through Tharwat Company's Electronic Services immediately upon posting
the Notification on the Electronic Services.

C.If sent via email or SMS, one hour after being sent by Tharwat Company to the last
email address or phone number provided by the Client to Tharwat Company.

12.2 Notification confirming any transactions executed on the Client's Account via the
internet is typically provided online through the Electronic Services Service. If the Client
does not receive this Notification immediately after the transaction is completed, they
must review the transaction status with Tharwat Company by the next Business Day.

12.3 The Client acknowledges that Tharwat Company may contact them through
Electronic Services and may send them, via the (Electronic Services Service), all
communications required or stipulated in this Agreement, including - but not limited to -
account statements, execution notifications, correspondence, and any amendments or
updates under this Agreement or any other related Documents, Terms and Conditions.

13- Power of Attorney
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13.1The Client may grant a Power of Attorney to a Third Party, provided that it complies
with all legal and regulatory requirements. Such Power of Attorney shall be binding on the
Client with respect to Tharwat Company upon receipt of notification by the Company. The
power of attorney will remain in effect and enforceable until the client formally notifies
Tharwat Company in writing of its revocation.

13.2 Tharwat Company shall not be held liable in any way for any Instructions regarding
operations or Investments provided by the agent. The Client shall indemnify and hold
Tharwat Company harmless from any damages arising from any claims or liabilities
incurred by the Client or their agent or incurred by Tharwat Company as a result of
relying on such power of attorney and the operation and management of the account by
the agent thereunder.

14- Set-Off and Settlement
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14.1 All the Client's Investment Accounts with Tharwat Company, regardless of the
Currency, are considered as a single account. Tharwat Company has the right, at any
time and without referring to the Client, to combine, withhold, deduct, or Set Off any
amounts owed by the Client in order to fulfill any obligations incurred by the Client or by
Tharwat Company on the Client's behalf ("Set-Off").

14.2 Tharwat Company also has the right to withhold or act in any manner it deems
appropriate with respect to any securities, financial instruments, negotiable bonds,
funds, or other property belonging to the Client, that are legally or contractually in the
possession or under the control of Tharwat Company. Tharwat Company may realize the
value of such assets and use them to settle the Client's obligations as reflected in Tharwat
Company's records, without the need to notify the Client or obtain prior consent, and
without affecting Tharwat Company's rights to any other guarantees.

14.3 The Client acknowledges that all Investments held or executed by Tharwat Company,
whether currently or in the future, directly or indirectly, for any purpose, shall serve as
(éollateral for the Settlement of any obligations or debts the Client owes to Tharwat

ompany.
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15- Risk Disclosures

@lAaillg bgnidl

15.1Based on the instructions provided by the Client to Tharwat Company for executing
transactions on the account, Tharwat Company disclaims any responsibility for any
investment risks that may arise as a result of the Client's investment decisions. The
Client's decisions will be executed without any liability on Tharwat Company. The Client
acknowledges that they have reviewed the complete Risk Disclosure provided in Annex (1)
of this Agreement and confirms that they have understood all the risks associated with
the products and the risks related to the use of Electronic Services.

16- Amendment to the Agreement
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16.1 Tharwat Company reserves the right to add, remove, and/or modify any of the
Terms or Conditions of this Agreement after notifying the Client of any amendments via
the last registered address, email, or phone number with Tharwat Company, or by
announcing them on Electronic Services. The Client's continued use of the account after
the date of such amendments to the Agreement will be considered as acceptance of the
changes.
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17- Addition/Cancellation or Modification of the Signature

17.11f the Client wishes to add, cancel, or modify its signature model, or that of any
authorized person under a Power of Attorney, the Client must submit a request to
Tharwat Company using the form prepared for this purpose.

17.2 Tharwat Company accepts transactions conducted by the Client or any person
authorized under a Power of Attorney with the signature prior to modification,
cancellation, or addition, without any responsibility on its part.

17.3 No modification, cancellation, or addition to the signature will be made except after it
is approved by Tharwat Company on the day following the receipt of these amendments.

18- Death, Loss of Capacity, Bankruptcy
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18.1 In the event of the Client's death, loss of legal capacity, bankruptcy, insolvency,
guardianship, restriction of capacity, or liquidation (if the Client is a legal entity), Tharwat
Company, upon being notified, shall immediately suspend the operation of the Client's
Investment Account and freeze all the money, guarantees, and assets that are currently
or will in the future be due for payment in that Account or held by Tharwat Company in
the Client's name. Tharwat Company shall then disburse these assets to the heirs,
creditors, or legal guardians of the incapacitated person, as applicable, in accordance
with the instructions of the relevant authorities or competent bodies.

18.2 In this case, Tharwat Company may conduct the Offsetting referred to in Clause (14)
of this Agreement.

19- Orders, Transactions, and Instructions
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19.1 The Client authorizes Tharwat Company to accept and execute the Client's
Instructions regarding the services provided, including but not limited to, purchasing,
selling, redeeming, or modifying instructions. The amounts resulting from those
instructions will be recorded in the Client's account or on their behalf, including but not
limited to all Expenses, Fees, and Commissions arising from those instructions. Tharwat
Company reserves the right to refuse to accept or cancel any instructions at any time and
for any reason at its sole discretion.

19.2 The Client shall notify Tharwat Company of their instructions to buy or sell any
Investment in the form accepted by Tharwat Company through Electronic Services (if the
Client is enabled with this option as outlined in clause (22) or by signing the designated
form. These instructions shall be considered valid and binding upon receipt.

19.3 While Tharwat Company makes its best efforts to execute transactions on behalf of
the Client according to the received instructions, Tharwat Company shall not be held
responsible in any way for any losses or expenses that may arise from delays in executing
transactions due to reasons beyond Tharwat Company's control or capability.

19.4 The Client may, after the order has been executed, submit a request to Tharwat
Company to cancel the order. The Client acknowledges and agrees that Tharwat
Company may not be able to cancel the Client's request under certain circumstances,
including if the cancellation request is not received by Tharwat Company in sufficient time
before the execution of the Client's order. Tharwat Company retains, atits sole discretion,
the right not to act on the cancellation request from the Client and shall not be held
respontsible for any losses in the event it does not execute the Client's cancellation
request.

19.5 Subject to applicable Laws and Regulations, Tharwat Company may aggregate the
Client's orders with its own orders and the orders of its other Clients. In the case of
aggregating the client's orders with those of other clients, Tharwat Company must have
areasonable belief that such aggregation serves the best interests of its clients. However,
the aggregation of orders may result in the Client receiving a lower price than expected
for a particular order.

19.6 Tharwat Company is committed to its best execution policy regarding the
transactions it conducts on behalf of the Client. Without prejudice to Clause 19.5 above,
Tharwat Company will make every reasonable effort to achieve the best available results
for the Client.

19.7 The Client is aware of the nature of activities in investment operations, which require
Tharwat Company to execute buy and sell transactions by entering into agreements with
banks, brokers, and agents. The terms and conditions of these agreements are implicitly
applicable to the agreement made with the Client. Tharwat Company shall not be held
liable for any breach or failure on the part of these third parties and for any losses or
damages resulting from their failure to execute the Client's instructions.
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@lAaillg bgnidl

20- Custody banll -20

20.1 The Company will make the necessary arrangements to safeguard the Client's
Investments.

20.2 The Client authorizes the Company to open accounts with custodians and to sign all
relevant Agreements and Documents necessary for opening such accounts, if required.
The Client also authorizes the Company to open accounts with brokers and to sign all
relevant Agreements and Documents necessary for opening such accounts, if required.

20.3 Regarding Investments held within the Kingdom of Saudi Arabia, the Company will
arrange for the provision of Custody services for the Client's Investments through alocal
custodian or local broker. In such cases, the ownership may be registered in the name of
the Client, the local custodian or broker, or the Company.

20.4In the event that the company arranges custody services for the Client's
Investments, Tharwat Company has the right to act on behalf of the Client regarding
these Investments to (1) claim and receive dividends, commission payments and other
entitlements. (2) exercise conversion and subscription rights. and (3) exercise voting
rights including in the event of takeovers, other offers and capital reorganizations.

20.5 The Client agrees that if the relevant Investments are Securities acquired outside the
Kln%dom, their ownership may be registered or documented in the name of an external
custodian or third parties abroad. The Client acknowledges that there are different legal
and regulatory requirements in the relevant jurisdiction compared to those applied in the
Kingdom of Saudi Arabia, especially regarding the segregation of Client assets. The
provisions of the Capital Market Institutions Regulation apply with respect to Custody
services and the registration of Client assets held abroad. Therefore, these Investments
may not benefit from the same protection as Client money held within the Kingdom of
Saudi Arabia.

20.6 The Client hereby agrees that the Investments may be held in one or more accounts
with foreign third parties. The Client understands and agrees that the company has the
right to retain all revenues, commissions, and returns resulting from holding these Client
Investments in those accounts for its own benefit.

20.7 Subject to applicable Laws and Regulations, the Company may establish a collective
Custody account on behalf of its clients with the custodians it selects, provided that the
Company ensures a clear distinction between each Client's Account and the Company's
or any other parties' accounts in its records, books, and documents.

20.8 The Client may appoint an independent custodian in accordance with the
independent custody framework, which will be responsible for safeguarding the Client's
Investments and settling transactions related to the Securities Deposited with the
Securities Depository Center.

20.9 In the event that the Client appoints an independent custodian under the
independent custody framework, the Client acknowledges that the Settlement of their
trades may be subject to daily settlement limits, and the independent custodian may
refuse buy or sell orders under the circumstances allowed by the Depository Center orin
accordance with the terms and conditions of the custody agreement between the Client
and the independent custodian.

20.10 In the event of a settlement failure, the Client shall indemnify the Company for all
costs, fees, expenses, losses, or other amounts incurred by the Company due to the
settlement failure, including but not limited to all late settlement fees and other penalties
owed to the exchange, securities depository, or counterparties in the transaction due to
the settlement failure.

20.11The Client agrees that the Account under this Agreement shall remain exclusively
owned by the Client and free from any pledges, rights, or claims from third parties.

20.12 The Client acknowledges and agrees that in the event of a default by the custodian,
the Client may be required to proportionately participate in any irreconcilable shortfall
that may occur. Tharwat Company shall not be liable to the Client under any
circumstances for any default, failure, breach, or any other issues arising from or related
to the actions of the custodian or any third party. The sole responsibility for bearing any
potential losses resulting from such errors or failures lies with the Client. Tharwat
Company shall make reasonable efforts to select reputable and reliable custodians, but
the Client understands and accepts the inherent risks associated with custodial
arrangements.
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21- Aggregation euanill -21

21.1The Company reserves the right to aggregate the Client's Assets with those of other
clients. The Company will comply with all regulations of the Capital Market Authority
regarding Client Money and Assets.

21.2 The Client acknowledges and agrees that its Investments may be aggregated with the
Investments of other clients. The Client further acknowledges and agrees that it will not
have rights to the return of the same Investments deposited with any custodian but will
instead be entitled to Securities of the same quantity, class, denomination, and issue as
those originally deposited.

21.3The Client understands that their Investments, Assets, or rights may not be
separately identifiable through certificates or other documents of ownership or
electronic records; and the Client may participate (on a proportional basis) in any shortfall
resulting from the custodian's default.

22- Electronic Services
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22.1 Electronic Services:

This Agreement governs the provision of Services through Electronic Services. The
electronic Service: is a means through which the Client can:

a.0btain information about their account with Tharwat Company.
b.Modify and update information regarding their account with Tharwat Company.

c.Inquire about account balances and print account statements.

14175-06 @éy aullall Gouwll diam iy

:augdlll wleaall 221

Oloaall @a0ad aig dabgidlll dlaaall dlead JUA go Oladall @naai adlaill oaa @iai
:Jaaclllghls ga eibiwy dluug augashl

.Olgy adnb (nal aglwn gliy Sloglea ale Jgnalli

.Olgp a4nb (nal alwn gliy Olaglea Cyanig Jiaei.u

Wlwall olagiid aclibg wlwall o)l (e @lleiwl.a

www.tharwat.sa



Terms & Condition

d.Obtain the latest closing prices for stocks or other securities, if available.

e.Place buy and/or sell orders for securities across all the Client's accounts with Tharwat
Company.

f.Receive confirmation notifications of the execution of buy and/or sell orders or any
other notifications related to their transactions.

22.2 Control of the Electronic Service:

Tharwat Company reserves the right to refuse the following for any reason:

a.Any request submitted by the Client to provide Electronic Service:

b.Any instructions or inquiries received from the Client through the electronic service..
c.Tharwat Company, at its sole discretion, may suspend the electronic Service:
temporarily or deny the Client's access to the service temporarily.

d.Tharwat Company may, at any time, make any changes to the design of the electronic
Service:regarding the types of services, the method of delivery, the display, the content,
and conduct ?erlodlc updates as deemed appropriate, provided that the Client is notified
according to the mechanism followed by Tharwat Company.

22.3 Restrictions on the Use of the Electronic Service:

The Electronic Service:may only be used to complete Transactions related to the Client's
Account when sufficient balances are available in the relevant account at the time the
Client performs the Transaction

23- Instructions via the Electronic Services Service
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23.1The Client agrees that Tharwat Company has the right to treat instructions that use
login data (username and password) as valid and authentic instructions, and Tharwat
Company shall not be held liable for executing the issued instructions.

23.2 The Client agrees to bear full responsibility for any error, negligence, omission, or
repetition of their instructions issued through the electronic Service:

23.3 The Client is solely responsible for all instructions made on their account through the
electronic.Service: These instructions are considered correct and binding on the Client,
and they do not have the right to challenge their validity for any reason or request an
audit of them by any judicial or other authority.

24- Provisions of services through Electronic Services, Telephone, and Fax Services
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24.1The username, password, phone number, and fax number provided are considered
as a signature. Any action taken using this information will be treated as if it was issued by
the Client, who alone bears responsibility for it, including the responsibility for disclosing
it to others or allowing others to use it.

24.2 The Client agrees that Tharwat Company may promote its own products and
services and/or the products and services of other companies through email or text
messages

24.3 Tharwat Company provides the Client with information on how to access the
internet service (login details), including the username and password.. The Client is solely
responsible for the use of their username and password and must maintain them.

24.4 The Client bears full responsibility for maintaining the username and password. The
Client agrees not to disclose these details to any person and is required to change the
password periodically. The Client must also change the initial password immediately upon
receiving it from Tharwat Company (If applicable)

24.5The Client is obligated to immediately notify Tharwat Company in writing in the event
of losing or forgetting the password, losing their mobile phone card, changing their
phone number, or if there is a possibility that the details have been exposed to others. The
Client will remain responsible for all transactions and activities carried out on their
account through the service if they fail to report such incidents, until a new password is
issued or the phone or fax number registered with Tharwat Company is updated.

24.6 The Client is obligated to compensate Tharwat Company for any costs, losses, or
expenses incurred due to the Client disclosing their password to others or the use of the
password.

24.7 If the Client discovers any circumstances indicating that the username or password
may have been compromised, they must immediately notify Tharwat Company in
writing. Tharwat Company will take the necessary actions to protect the account as
quickly as practically possible, without any liability for the period prior to the notification.
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25- Liability and Indemnity

25.1Tharwat Company, nor any of its affiliates, nor any member of its board of directors,
or any of its officers, employees, or agents, shall be held liable to the Client for any losses,
damages, costs, expenses, or other liabilities (including taxes) incurred by the Client,
unless such losses or damages result directly from gross negligence or w intentional
misconduct by the person held responsible for bearing the liability.

25.2 Under no circumstances shall Tharwat Company, nor any of its affiliates, nor any
member of Tharwat Company's board of directors, officers, employees, or agents, be
liable to the Client for any indirect or consequential losses, including any failure to achieve
any profit, benefit, or investment opportunity. In the event of non-execution or delayed
execution of any instructions, the damages will be limited to the amount involved, starting
from the date of the instructions. The transactions will be considered to have been
executed on time and in full accordance with the instructions, unless the Client raises an
objection to the relevant monthly report.

25.3 Without prejudice to the foregoing provisions of this Agreement, and to avoid any
doubt or misunderstanding, the Client acknowledges and explicitly agrees that Tharwat
Company shall not be held responsible for the following:

A.Any guarantee regarding the performance of an investment in the portfolio or the
profitability of that investment. Tharwat Company shall not be held responsible for any
decrease in the value of any investment or financial instrument in the portfolio.

B.Responsible for the solvency of any third party (including, but not limited to, a bank,
clearing body, broker, intermediary, custodian, guardian, contractor, or any other
service provider appointed or used under this Agreement), or for the performance of
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any of these parties in fulfilling their obligations in the required or appropriate manner.
However, Tharwat Company will provide the Client, at its discretion, with any rights it may
have with respect to these parties concerning the portfolio.

C. Any losses and/or liabilities incurred by the Client as a result of any actions or
negligence by correspondents or any other party appointed by Tharwat Company to
assist in providing the services, or by any independent custodian, exchange, or clearing
law.

D. Any loss or damage incurred by the Client due to the delay in reactivating Electronic
Services in the event that the Client loses their username and/or password.

E. Any loss or damage incurred by the Client as a result of this Agreement or any
transactions carried out electronically; (and) the tax implications of any transaction, or
any tax fees arising for any reason.

F. Any decrease in the value of any currency in the account for any reason.

G. Any losses resulting from the liquidation of any Investments in the account or all of
those Investments, whether due to the client's failure to fulfill or meet any settlement or
obligation by its due date, or otherwise.

H. Any losses resulting from the Client's lack of knowledge about the rights, terms, and
obligations related to the Investments in the account, the characteristics and nature of
those Investments, and the financial and non-financial risks associated with them, as well
as the regulations, rules, and mechanisms applicable in the markets where those
Investments are traded, including the characteristics and nature of those markets, or the
Client's failure to take any wise or appropriate action regarding these Investments or the
account in a timely manner.

I. Any losses, costs, expenses, liabilities, penalties, or other amounts incurred by the Client
as aresult of a settlement failure.

25.4 The Client is obll%ated to protect and indemnify Tharwat Comfany upon its request
(whether before or after the termination of the Agreement) against any liability, loss, fee,
claim, legal action, cost, or expense, including legal fees incurred or paid by Tharwat
Company as a result of any violation or negligence by the Client arising from Tharwat
Company executing its instructions or as a result of fulfilling its obligations and services
specified in this Agreement, including, but not limited to, entering into any transaction
with or on behalf of the Client, unless such costs or others result from gross negligence
or deliberate misconduct by the person requesting the indemnity. For the purposes of
indemnification as mentioned above, the reference to Tharwat Company includes its
subsidiaries and any member of its Board of Directors, officer, employee, agent, or any
of its subsidiaries.

26- Confidentiality, Disclosure of Information, and Privacy Policy
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26.1Without prejudice to Tharwat Company's obligation to maintain the confidentiality of
the Client's information, including the services provided to him, the investment account,
portfolio, and account statements, the Client acknowledges and agrees that Tharwat
Company has the right to the following:

A.Disclose orally or in writing the Client's name, address, portfolio details, investment
account, and account statements to any judicial or governmental authority in the event of
a written request for disclosure of the mentioned information.

B.Tharwat Company may also disclose the above-mentioned information to any external
custodian to the extent reasonably necessary for providing a specific service to the Client.
C.Disclose information that is or becomes publicly available or use such information
freely.

D.Disclose information to any third party, after obtaining the Client's written consent.
E.Disclose information that Tharwat Company may be authorized to disclose under
applicable laws and regulations.

F.The Client agrees that Tharwat Company may collect and store his personal
information according to our privacy policy. The Client acknowledges that he has
reviewed this Agreement and the attached forms, as well as the privacy policy published
on our website. The Client agrees that this policy, along with the forms and annexes, may
be amended, deleted, or added to, either in whole or in part, from time to time, and that
they form an integral part of this Agreement. The Client is responsible for the accuracy,
completeness, validity, and correctness of the data and information provided, and agrees
to submit and provide supporting and verifying documents as proof.

G.The Client hereby agrees to maintain the confidentiality of all information received in
relation to the services and not to disclose any of it to any third party, except as permitted
or required by law and regulations.
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27- Right of Correction annill g -27

27.1The Client hereby authorizes Tharwat Company to, at any time it deems appropriate,
correct any deposits that it determines, at its sole discretion, were made in the account by
mistake, including by making civil adjustments and modifying any credit restrictions
made in the account by mistake.

28- Anti-Money Laundering
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28.1 Tharwat Company has the right to freeze all transactions in the account if it deems,
at its sole discretion, that the basic information provided by the Client is no longer
accurate or up-to-date, or if it considers it necessary to do so in compliance with
applicable laws, regulations, or instructions issued by the relevant authorities.

28.2 Correspondents may request information about the Client for anti-money
laundering purposes. Therefore, the Client authorizes Tharwat Company to provide this
information on their behalf to any correspondent in any country. In the event that any
correspondent requests additional information related to the Client for anti-money
laundering purposes and such information is not available with Tharwat Company, the
Client is obligated to provide that information upon request to Tharwat Company, which
will then forward it to the correspondent.

28.3 The Client agrees to provide Tharwat Company with their most up-to-date basic
information on a regular basis, at least once every three years.

29- Registration of Communication Channels

Ol pwlll lapaai gag Wl Jb (ua wlwall (na Ailghill gras arani Glgy asnil Gau.28.1
2aj Ol (ygpall (Ja ail Gnicl gl ,ai1a gl daap 19i @l Juaoll lgaad ill aulwill Glagleall
anizall algall go plnll Sladeill gi ailglilg aakiill Laljill ¢lls

Jaay Jwaall gla aileg ,Jlgalll Jué dalda phell Jueoll (e Clagloa gglwhall (ilbhy 16.28.2
go gl wlb Jb (rag .glé ab ol (ra Jwha ol (il aic &l Slagleall 0ad @paai Glgy asnb
,Olgy adnb wnal jagii g Jraoll gleii awals| Glaglea Jlgalll Jwe dalda pliell nlwlall
Laygay Dlgy adnb @gaig gy adni wll lgulb aic Slagleall dlli @)adi) @jily Jraoll gla

Jwhall (] lgayaai

Spalg @biia JAdy awlwlll ailaglea ¢l algy adnb wll ady gi wle Juaell Galgy.28.3
Ulgiw S\l JA Jalll (nle 8anlg

Jolgill Jilwg Juawi -29

29.1 The Client agrees that Tharwat Company has the right to retain and record all
communications with the Client.

29.2The Client acknowledges that Tharwat Company's records may be considered by the
financial market institution as conclusive evidence and binding on the client. Additionally,
all recorded conversations related to telephone instructions will be kept for ten years
after each transaction.
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30- The entire Agreement

@lAaillg bgnid
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30.1 Subject to the provisions of any other agreements entered into by the Client with
Tharwat Company, this Agreement constitutes the complete Agreement between the
two parties and supersedes any previous arrangements, understandings, or verbal
agreements between them regarding the opening of an investment account with
Tharwat Company and the execution of transactions in Saudi securities through Tadawul
/ or the execution of transactions in securities listed in markets outside the Kingdom or
any other investment products.

31- Rights of others

31.1This Agreement does not create or result in the creation of any rights for third
parties, and it is not intended to create or result in such rights. No third party has the right
to enforce any provision of this Agreement, nor are any specific rights or benefits
granted to such a party.
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32- Conflict of interest allnall pylai -32

32.1 Subject to all applicable laws and regulations, the Client hereby accepts that Tharwat
Company and its subsidiaries, from time to time:

A.To have a position in Investments held, purchased or sold for the Client’s account.

B.To buy and/or sell these Investments to its other clients.

C.To have a business relationship with another person or persons whose investments are
held, bought or sold for the Client's account.

D.Acting as an original in the Client transaction.

E.To manage funds that conduct transactions in Investments held, purchased, or sold on
behalf of the account.

F.To have other relationships or services that may relate to Investments acquired,
purchased, or sold on behalf of the account, or otherwise affect those Investments.

32.2 The Client acknowledges and agrees to:

A.Tharwat Company is not obligated to disclose any information regarding the deals,
relationships or services referred to above.

B.These deals, relationships or services may be contrary to the Client's interests.

33- Termination of the Agreement
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33.1Tharwat Company has the right to terminate the Agreement in the following cases:
A.The Client’s violation of the terms and conditions of this account opening Agreement
and its annexes.

B.The Client's violation of the rules and regulations issued by the Capital Market Authority,
even if the violation was not directed in an official and effective manner.

C.Theissuance of instructions from official authorities or the implementation of a judicial
ruling or legal procedure to terminate the account, and Tharwat Company shall not be
held liable for any damages or losses that the Client may incur as a result of those
decisions.

33.2 The Client may terminate this Agreement by notifying Tharwat Company at least
thirty (30) days before the termination date, by sending an email to Tharwat Company.

33.3 In the event of termination, Tharwat Company has the right, at its sole discretion, to
terminate and liquidate the deals concluded and still outstanding with the Client.

33.4 The Client remains responsible for the prompt payment of all unpaid transactions,
fees, charges and obligations related to the services provided prior to termination.

33.5 Tharwat Company has the right to collect all fees and other amounts due under this
Agreement uF to the termination date and to seek compensation for any losses incurred
or related to the settlement or closure of outstanding obligations, as well as for all costs
and expenses incurred in carrying out the termination. Therefore, Tharwat Company is
authorized to deduct from the existing assets in the account any amounts it deems
necessary to settle all outstanding fees and other charges, and if required, to sell any
Investments to settle such amounts.

33.6 Upon termination, Tharwat Company shall provide the custodian designated by the
Client (or directly to the Client if no custodian is specified) with a statement that includes all
funds and Investments held by Tharwat Company.

34- Liquidation
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34.1 Whenever Tharwat Company, at its sole discretion, determines at any time that the
Client has failed to fulfill its obligations towards Tharwat Company or is unlikely to do so,
Tharwat Company has the right, without prior notice or consultation with the Client:

A.To treat any and all outstanding and unexecuted transactions as if they have been
immediately canceled and terminated, without assuming any liability for any loss or
reduction in value

B.To sell any of the Client's Investments held by the company as it deems appropriate, at
its sole discretion, without assuming any liability for any loss or reduction in value.

C.Toclose, replace, cancel, enter into, or take any action, or refrain from taking any action
regarding any transaction at any time in the manner it deems appropriate, at its sole
discretion, to cover, mitigate, or avoid its loss or liability in relation to any transaction or
obligation it has undertaken on behalf of the Client, and to pay any amounts owed to it by
the Client and due for payment, without assuming any liability for any loss or reduction in
value.

35- Clearing and right of detention
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35.1Tharwat Company has the right, at any time and without prior notice to the Client, to
withhold, deduct, or set off any part of any amounts or balances owed to the Client or to
retain them on behalf of the Client for the purpose of fulfilling any obligations incurred by
the Client or by Tharwat Company on the Client's behalf.

14175-06 @éy aullall Gouwll diam iy

(o cjp il ghiai gl @nai gl jaiai gf Juaoll jlail @ilw gag cuag ol cna Wlgy adnid g.35.1
Slaljill (b clagll gyl cllag Jraall allnl lgy baini gi Jraoll lgile adaiua 6ap)i gl glla al
.aic @il Wlgy adni lgiag4i gi Juaoll Laai4i

www.tharwat.sa



Terms & Condition

35.2 The Client acknowledges and agrees that all Investments currently or in the future
held or executed by Tharwat Company, whether directly or indirectly, for any purpose
and in any account or for any account in which the Client has an interest, shall constitute
collateral for the payment of any obligation or debt owed by the Client to Tharwat
Company (including, without limitation, the compensation mentioned in clause 4-9).
These Investments shall be subject to a continuous right of retention and a security
interest in favor of Tharwat Company to settle the Client's full indebtedness and other
obligations to Tharwat Company, regardless of whether Tharwat Company has provided
any advances concerning these Investments or the number of accounts the Client holds
with Tharwat Company.

35.3 Tharwat Company has the right to transfer those Investments it holds to itself or to
other parties if it deems such transfer necessary to protect the Client and/or to address
the Client's default. This includes the enforcement of the right of retention and other
rights and procedures for handling the matter.

36- Separation of clauses

36.11f any provision of this Agreement or any part of such provision becomes invalid,
void, unenforceable, or in conflict with any applicable laws, that provision or part shall be
excluded and nullified, without affecting the validity of the remaining provisions of the
Agreement.

37- Non-Waiver

37.1The failure to exercise any authority or remedial action provided by the provisions of
this Agreement or by applicable laws, or any delay in doing so, shall not constitute or be
interpreted as a waiver of that right, authority, or action, nor shall it prevent the
enforcement or exercise of that right or authority.

37.2 The exercise or enforcement of any right, in whole or in part, under this Agreement
or applicable laws does not prevent the exercise or enforcement of any other right.
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38- Procedures for submitting complaints

38.1Tharwat Company strives to handle customer complaints professionally and in
accordance with the guidelines of the relevant authority, in an appropriate manner and
without undue delay, while considering the nature of the dispute. If the Client is dissatisfied
with the {Jroducts or services provided by Tharwat Company, the Client may submit
complaints through the following means:

+Submitting a complaint via fax (+966114808038).
+Submitting the complaint via email (complaints@tharwat.sa).

38.2 The complaint must include all relevant details, and Tharwat Company will
acknowledge receipt of the complaint, address it, conduct a full investigation, and provide
the required solution within five (5) Business Day from the date of receipt, or notify the
Client if more time is needed. In all cases, the Client will be regularly informed of the
actions taken regarding their complaint upon request. If the Client is dissatisfied with the
resolution of the complaint, they will be provided with all their rights to refer the
complaint to the competent department at the relevant authority.

39- Applicable Law

39.1 This Agreement is subject to the regulations and instructions issued by the Capital
Market Authority (CMA) Board and any other updates that may be issued in accordance
with the Capital Market Law promulgated by Royal Decree No. M/30, dated 2/6/1424H.

39.2 This Agreement is subject to the laws, regulations, and amendments in the Kingdom
of Saudi Arabia.

40- Dispute Resolution
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40.1 The two parties shall seek to resolve any dispute arising from the application or
interpretation of this Agreement amicably. If the dispute cannot be settled amicably within
thirty (30) days, the dispute shall be referred to the Securities Dispute Resolution
Committee in the Kingdom of Saudi Arabia.

41- Language

41.1 This Agreement has been drafted in both Arabic and English. The parties agree that
the Arabic text shall prevail in the event of any dispute regarding the meaning of the
provisions and terms of this Agreement.

42- Representations and Undertakings
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42.1 The Client acknowledges that they have read this Agreement and have been given
sufficient opportunity to obtain all necessary explanations, clarifications, and other
information regarding the terms, conditions, obligations, and restrictions contained
therein. The Client agrees to abide by all these terms and conditions.

42.2 The Client acknowledges that they will be the sole owner and user of the username
and password used to access the Electronic Services.

42.3 The Client acknowledges that they will not engage in any prohibited activities through
the Electronic Services that may harm the public interest or the financial market in the
Kingdom of Saudi Arabia or other financial markets. The Client further acknowledges that
they will not use the service to mislead the clients of Tharwat Company or any other
individuals, nor will they upload, distribute, or transmit any information, software, or
other materials through the service that are protected by copyright or any other
intellectual or moral rights.

42.4 The Client acknowledges and accepts the terms and conditions of this Agreement,
along with any related Agreements and schedules that govern their relationship with
Tharwat Company.
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42.5 All payment orders, transfers, currency exchange operations, and the buying or
selling of securities and documents, both inside and outside the Kingdom of Saudi Arabia,
carried out by Tharwat Company on behalf of account holders (clients), shall be the
responsibility and at the expense of the account holders, in proportion to each account's
contribution.

42.6 Tharwat Company reserves the right to inform the official authorities in complete
confidentiality of any information related to the account whenever this is necessary under
the rules and regulations, or requests issued by the competent authorities.

42.7 The Client acknowledges that all the data and information provided to Tharwat
Company are correct, complete, valid, and not misleading.

42.8The Client acknowledges that he is solely liable to the competent authorities for the
funds he deposited in his account with Tharwat Company and that they are the result of
legitimate activities and do not violate the law.

42.9 The Client acknowledges the obligation to update their data and information
whenever there is any change, or when required by the Capital Market Authority at the
end of each periodic period specified by the authority, provided that such period does not
exceed three years. The Client also agrees to update their identification document upon
its expiration. The Client acknowledges that Tharwat Company may freeze the
investment account if this obligation is not met.

42.10 The Client undertakes not to participate in any market manipulation, whether by
action, omission, or by someone else, or to encourage such activities. Market
manipulation includes misleading or exploiting the market in an unfair manner using
insider information, such as transactions that create a false impression of trading or
transactions aimed at incorrectly influencing the price of a security. The Client is also
committed to reviewing the executive regulations related to market manipulation.

42.11 The Client commits to adhering to the capital market laws, its executive regulations,
and other applicable laws and regulations in the Kingdom, particularly the Anti-Terrorism
and Terrorist Financing Law, the Anti-Money Laundering Law, and their executive
regulations. The Client further affirms that they will not participate in any terrorist
financing or money laundering activities and will not use Electronic Services or services
provided to them for such purposes.

42.12 The Client agrees to comply with any rules or procedures adopted by Tharwat
Company regarding the use of Electronic Services.

42.13 The Client confirms that they have full legal capacity to open the account and enter
into this Agreement. The Client also confirms that they are not aware of any reason
related to their eligibility or any other matter that would prevent them from opening the
account or entering into this Agreement.

4214 The Client represents that neither its entry into the Agreement, opening the
Account, nor conducting any such investment transactions will be breach of any laws,
rules or regulations applicable to the Client.

(Applicable in case of Legal Entity)

42.15The Client warrants and undertakes that it will immediately notify Tharwat
Company if there is any change in the following documents:

+ Commercial register issued by the competent authority.

+The company's articles of association, bylaws, and their annexes and amendments.
+The identification document of the manager in charge.

*The resolution appointing the Board of Directors.

*The Board of Director’s resolution approving the opening of the investment account and
nominating individuals authorized to operate the investment account.

+List of authorized individuals to operate the Investment Account in accordance with the
company's commercial register, articles of association, bylaws, Board of Director’s
resolution (as applicable) and the valid identification documents for such individuals.
+Any licenses issued by any governmental agency to conduct certain activities.

(Applicable in case of Individuals)

42.16 In the case that the Client is under the age of 18 (Hijri calendar), the guardian or
custodian acting on behalf of the account will be fully responsible for all legal obligations
applicable to the Client when managing the account.

(Applicable in case of Individuals - Foreign Resident)

42.17In the case that the Client is a foreigner residing in the Kingdom, the Client
acknowledges the following:

A.That their right to invest in securities in the Kingdom of Saudi Arabia is contingent upon
providing Tharwat Company with a valid residence permit or resident ID. Tharwat
Company will freeze the foreign Client's investment account if the account data is not
updated, or if a copy of the renewed residence permit or resident ID is not provided, in
acctordatgllce with the regulations for investment accounts issued by the Capital Market
Authori

B.That Tharwat Company is provided with a renewed copy of the residence permit or
resident ID upon the expiration of its validity, or when Tharwat Company requests an
update of the investment account data, in accordance with the regulations for investment
accounts issued by the Capital Market Authority.

That Tharwat Company has the right, after a period of (12) months from the freezing of
the investment account, to sell the securities held in the investment portfolio linked to the
account, transfer the proceeds from the sale to the bank account associated with the
investment account, and then close the Client's investment account

42.18 The Client hereby represents that, except as otherwise disclosed to Tharwat
Company, the Client is not a corporation, firm or individual engaged in the business of
dealing either as broker or as principal in securities, bills of exchange, acceptances or
other forms of commercial papers.

42.19 The Client acknowledges that they have read and understood the risks associated
with all products offered by Tharwat Securities Company. The Client is aware of the
varying degrees of risk, including high-risk products, which are detailed in the
product-specific documents. The Client's signature or approval of this Agreement serves
as an acknowledgment of their full understanding of the risks related to the products
provided by Tharwat Securities Company.
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eclarations of the Foreign Account Tax Compliance Act (FATCA)

and the Common Reporting Standard (CRS)

A.the Client acknowledge that he is aware of the Foreign Account Tax Compliance Act
(FATCA) and the Common Reporting Standard (CRS) and undertake to comply with all of
its requirements and provisions. Agree to provide any information or documents
requested by Tharwat Financial Company in accordance with its legal obligations to
implement this law.

B.the Client agree to provide Tharwat Company with all relevant information and
documents, including but not limited to, the U.S. Tax Identification Number (if applicable),
or any other documents that confirm my tax status.

C.the Client undertake to promptly notify Tharwat Company of any changes to his tax
status or the information previously provided. the Client also commit to regularly
updating the data as required by the company or the relevant authorities.

D.the Client authorize Tharwat Company to disclose the information provided to the
relevant authorities, both within the Kingdom of Saudi Arabia and internationally, in
accordance with the provisions of FATCA and (CRS) and any applicable local or
international laws or regulations.

E.the Client acknowledge that Tharwat Company has the right to request any additional
information or documents from the Client to ensure full compliance with FATCA and
(CRS), and undertake to provide them promptly upon request.

F.the Client undertake not to engage in any actions or negligence that may expose
Tharwat Company to any fines or penalties due to non-compliance with FATCA and (CRS)
as a result of his failure to provide the required information or documents.

G.the Client acknowledge that Tharwat Company is not responsible for any damage or
loss that may arise from disclosing my information in accordance with FATCA, and the
Client undertake not to sue or claim any compensation in this regard.

H.the Client acknowledge that all details and information provided in this form are true,
complete, and up-to-date as of the current date in all respects. Further acknowledge that
no information has been withheld and that Tharwat Company will rely on the information
provided in this form until notified with sufficient written notice to invalidate it,
accompanied by an updated self-declaration certificate within thirty days of any change in
circumstances.

1.B. the Client confirm authorization to provide information regarding the controlling
persons of the Client and confirm that the information provided in this form relating to
the controlling persons is accurate and complete.

J.the Client undertake to inform Tharwat Company promptly of any changes to the
information or circumstances provided in this form and to submit updated documents or
amendments related to previously submitted documents when changes occur.

K.the Client confirm and accept that in the event of any withholding tax, other deductions,
or government dues payable to local, foreign, or tax authorities related to the Client, all
payments made to the Client will be net of such taxes or deductions. the Client further
acknowledge that Tharwat Company assumes no liability in this regard.

L.The Client undertakes to notify Tharawat Company if he is not present in his country of
residence for any period that may affect the substantial presence testin the United States
as specified herein, or the presence test related to any other countries in which he has tax
residence.

M.The Client agrees to exempt Tharawat Company from its duty of confidentiality, and
grants Tharawat Company the freedom to make available -when required by
law/authorities’ request- any information relating to his account and without any prior
consent from him to the courts or other regulatory authorities in the Kingdom of Saudi
Arabia or in his country of residence or in the countr%/ in whose currency such account will
be maintained or through which it will be passed, or to any other regulatory/tax authority
or other authorities in the local jurisdiction and otherwise.

The client agrees to any information or documents provided by him in relation to the
self-declaration certificate form, which will only be disclosed to the competent authorities
for reasons of compliance with FATCA and the common standard Reporting (CRS)

Appendix (1) Risks

Risk Statements:

1) The Client acknowledges that the company has informed them of the inherent risks in
investing and/or trading in local and international securities and other Investments,
including foreign exchange risks and the potential loss of capital. Investments are subject
to significant risks and are only suitable for clients who fully understand and can bear
such risks. The Client must carefully evaluate the considerations outlined in this
Agreement, among others, when making their decision.

2) In compliance with the regulations of the Capital Market Institutions, Tharwat Company
cannot disclose all risks and other general aspects of investment instruments related to
derivatives, conditional securities, investment funds not intended for individuals,
securities not immediately convertible into liquidity or securities for speculation, and the
Client must not trade in these products before knowing their types and the extent of
exposure to risks. The Client must also be aware whether his investment in this product
suits the circumstances of his financial position and investment objectives. These
products will not be suitable for all clients and may include risks that are not acceptable to
you. These securities include shares, debt instruments, stock warrants, certificates,
options contracts, futures contracts, cash futures contracts.

3) All types of Investments carry risks that may decrease or increase investment prices,
and in any case, your capital is exposed to risks. There are certain Investments that carry
high levels of risk and your losses may exceed the original amount.

Subscription Rights are a fixed-term right to subscribe for stocks, bonds, borrowed
shares or government securities and are exercisable by the issuer of the supporting
securities. Therefore, any slight change in the price of the securities based on the
subscription right may result in significant fluctuations in the price of the subscription
right, both positively and negatively. This type of investment is therefore considered
volatile. It is important for anyone considering purchasing subscription rights to
understand that subscription rights are always fixed-term (a specific date) and the Client's
failure to exercise this right within the pre-determined time frame results in the
investment becoming worthless. You should not purchase subscription rights unless you
are prepared to bear the loss of the entire Client's amount in this transaction, in addition
to any commissions or other fees associated with it.

Off-market Subscription Rights Transactions: may involve higher risks than those
associated with marketable subscription rights certificates because there is no market
through which they can be liquidated or their market value can be obtained nor the
degree of exposure to risk as a necessity for publishing bid and ask prices and even if they
are, they will be determined by dealers in these instruments and as a result it becomes
very difficult to determine what is a fair price for them.
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Terms & Condition

Custodian Risks: The Company is a party to the Custodian agreement. While the
Custodian acknowledges and agrees under the Custodian agreement that the Investment
is not and will not become, at any time, subject to any right, lien, mortgage, security
interest or encumbrance in favor of the Custodian (or any of its creditors or the Receiver
or Manager) or any other person, this acknowledgement is subject to applicable laws and,
inthe event of the bankruptcy of the Custodian, the assets held by the Custodian on behalf
of the Company may become subject to such lien, mortgage, security interest or
encumbrance.

No public market for the Funds’ units: There is no public market for the Funds’ units,
and no market is expected to develop in the foreseeable future. Accordingly, the Client
should consider the investment as illiquid and should therefore be prepared to bear
economic risks throughout the term of the relevant Fund. In addition, the Client should
consider that the terms and conditions of the relevant fund may contain significant
restrictions on the transferability of the units and there is no guarantee of the ability to
withdraw from the Fund, except in accordance with the terms and conditions of the Fund.

Interest Rate Risk: The pace and movement of interest rate cycles in different countries
may vary significantly, although loosely linked. Due to the volatility of the
price/value/interest rate of the securities in which they are invested, the value of the
Investntwents may rise or fall depending on the factors and forces affecting the securities
market.

Business and Market Risks: The Company’s investment may involve a high degree of
commercial and financial risks that may result in significant losses. In particular, these
risks may arise from changes in the financial position or prospects of the entity in which
the investment is made, changes in national or international economic and market
conditions, changes in laws, regulations, financial policies or political conditions in the
countries in which the investment is made, including the risks of war and the effects of
terrorist attacks. Regulations in general, including tax laws and regulations, whether in
the Kingdom of Saudi Arabia or abroad, may increase the cost of acquiring, holding or
disposing of Investments, corporate profitability and operating costs. There will be a
possibility of partial or total loss of capital, and the Client should notinvest unless heis able
to easily bear the consequences of such loss.

Political Economic Risks: The Kingdom enjoys a stable political environment. The
Kingdom has been awarded a credit rating by international credit rating agencies, which
assess the political stability of the country. However, Investments may be
adverselyaffected by uncertainties such as local/ domestic/ regional/ international
political developments, changes in government policies, taxation, restrictions on foreign
investment and currency repatriation, and other developments in the Kingdom's laws
and regulations. When Investments are made with exposure to emerging markets or
increased political or economic issues, the risks to investment performance may be
significantly greater.

Illiquid Investments: Investments may be highly illiquid. This risk arises from the
potential lack of marketability of an investment that cannot be bought or sold quickly
enough to prevent or reduce a loss or realize a profit. You should only consider entering
into this Agreement if you are unlikely to need access to your portfolio in the medium
term.

Individual Investment Risks: Despite the intended diversification, the Portfolio's
investment portfolio will be subject to risks associated with individual Investments. Each of
the issuers of the securities that comprise the Portfolio may be subject to unexpected
changes in consumer tastes, direct and indirect competition, adverse market conditions,
operational and financial mismanagement, adverse governmental regulation,
unfavorable litigation outcomes and other risks. Any of these developments could
adversely affect the price of the securities issued by such issuers. If a significant amount
of the Portfolio’s holdings is affected by such events, the Portfolio’s overall investment
performance may suffer.

Issuer-Specific Risks: The market value of the securities of an individual issuer may be
more volatile than the market in which they are traded as a whole. As a result, if the
securities of a single issuer represent a significant portion of a portfolio, changes in the
mal;ket value of the securities of that issuer may cause overall volatility in the value of the
portfolio.

Conflict of Interest: There will be no restrictions with respect to the Company’s activities
and other Investments or with respect to the activities of other investment portfolios
managed by the Company. The Company intends to perform its duties in a fair and
equitable manner at all times. Without limiting the generality of the foregoing, the
Company shall devote only such time as may be reasonably required to further the
Client’s business affairs and activities under this Agreement.

Investments are not guaranteed: The Client understands that some Investments
related to the subject of this Agreement in whole or in part, are not guaranteed or insured
and that these Investments are subject to loss.

Risks of using Electronic Services

The Client acknowledges that he has conducted the necessary investigation into the use of
the Electronic Services service to access the Tharwat Company system and has fully
accepted all the risks related to the Electronic Services service and bears full
responsibility, without anyone else, for any damages, losses, expenses or fees, direct or
indirect, special or emergencies resulting from the use of the Electronic Services service
to carry out his operations. The risks of using the Electronic Services service to carry out
operations includes the following, but are not limited to:

A.Stoppage or interruption, errors, omissions, delays, unavailability of the Electronic
Services, congestion of the website, inability to enter, register, process or deposit orders
or instructions, conduct transactions and acts, inability to conduct work and connect to
the system, risks of data loss and damages and losses resulting from it, communication
disruption, power outages, and emergency technical problems on computers or
software.

B.Risks of entry into the system by the Client's employees or users authorized by the
Client to enter the system to misuse or exceed their agreed upon powers and rights.

Private Funds: Subject to the restrictions imposed by the Capital Market Authority with
respect to Retail Clients, these funds involve significant risks for investors. There may be
no restrictions on investment or borrowing under the regulations for these funds. For
this reason, these funds may hold Investments with higher risks compared to small funds
and may also have greater leverage (large debts). In addition, these funds may be
associated with strategies with higher risks than small funds.

Unit Transfer Restrictions: No investor will be allowed to allocate, sell or transfer any of
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his shares, rights or obligations in relation to his owned units, without obtaining the prior
written approval of the fund manager and in accordance with what is stated in these
Terms and Conditions. Accordingly, each investor must take this into consideration and
bear this risk during the term of the relevant fund.

Risks of Fund Management and Reliance on Senior Staff and Key Personnel: The
success of the Funds depends primarily on the success of its administrative management
team - including the members of the fund's board of directors - and the loss of the
services of any member of the Fund's management team in general (whether due to
resignation or otherwise), or the inability to attract and appoint additional employees,
may affect the work of the fund and its organization. The absence of a successful fund
management team may negatively affect the ability to develop the fund's Investments
and the ability to negotiate in the fund's interest, which may negatively affect the fund's
returns and the value of its investment units, especially if alternatives with the same level
of experience are not available in the short term.

Risks of the nature of investing in funds and the lack of a guarantee of achieving
returns on investment: Investing in funds requires a medium to long-term
commitment, and in the process of investing in funds there are no guarantees of
achieving returns on the invested capital, and there will be no guarantee that the Funds
will be able to achieve positive returns onits Investments at the appropriate time or at any
time at all. There may be no possibility of selling or disposing of its Investments, or the
possilt:)ility tof selling them at a price that represents the fair market value of those
Investments.

Other Risks: The Client acknowledges and understands that some Investments may be

subject to other restrictions regarding the duration of the investment and may affect the

FOSSIbIlIty of liquidating, selling or redeeming it, and restrictions regarding liquidity,
ansfer and evaluation.

The Client confirms that he has read and understood the foregoing terms and
conditions and agrees to abide by them and confirms that the information he has
entered is correct and accurate, and that he does not conceal any information
regarding his being subject to the tax of any foreign country
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